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E.O. 11652: N/A 

TAGS: EGEN, EFIN, RP, US 

SUBJECT: INSURANCE - ITS FUTURE STATUS IN THE PHILIPPINES 
REF: A) SECSTATE 175189 B) MANILA 9533 

1. INSURANCE COMMISSIONER HAS SCHEDULED PUBLIC HEARINGS 
ON PROVISIONS OF DRAFT INSURANCE CODE AFFECTING FOREIGN 
COMPANIES FOR AUGUST 14. ACCORDING TO THE MOST RECENT 
INFORMATION FROM INDUSTRY SOURCES HEARING S WILL DEAL 
BROADLY WITH ROLE OF FOREIGN COMPANIES AND WILL COVER 
ROLE OF COMPANIES INCORPORATED IN THE PHILIPPINES. 

FOREIGN FIRMS ARE EXPECTED TO PRESENT BRIEFS AT HEARINGS, 
AND PHILAM GROUP WILL BE REPRESENTED. 

2. EMBASSY BELIEVES HEARING WILL HELP TO GIVE MORE CONSTRUC- 
TIVE AND BALANCED TONE TO CONSIDERATION BY PHILIPPINE 
GOVERNMENT OF ITS POLICIES TOWARD FOREIGN INSURANCE 
COMPANIES. EMBASSY WILL BE SENDING OBSERVER TO 
HEARINGS BUT BELIEVES REPRESENTATIONS TO GOP SHOULD 

BE POSTPONED UNTIL RESULTS OF HEARINGS ARE KNOWN. 

SULLIVAN 
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